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CABLEVISIÓN HOLDING S.A. 
CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 

FOR THE THREE-MONTH PERIODS ENDED MARCH 31, 2021 AND 2020 
(in millions of Argentine pesos) 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

  

 March 31, 
2021 

 March 31, 2020  

     
Revenues 82,547  89,529  
  Employee benefit expenses and severance payments (15,338)  (16,731)  
  Interconnection and Transmission Costs (3,193)  (2,875)  
  Fees for Services, Maintenance, Materials and Supplies (9,360)  (9,870)  
  Taxes and Fees with the Regulatory Authority (6,420)  (6,816)  
  Commissions and Advertising (4,382)  (5,093)  
  Cost of Equipment and Handsets (3,912)  (3,210)  
  Programming and Content Costs (6,083)  (6,742)  
  Bad Debt Expenses (1,037)  (3,207)  
  Other Operating Income and Expense (2,839)  (3,668)  

Operating Income before Depreciation and Amortization 29,983  31,317  
  Depreciation, Amortization and Impairment of Fixed Assets (24,664)  (23,179)  

Operating Income 5,319  8,138  
  Equity in Earnings from Associates 82  131  
  Financial Expenses on Debts 3,093  (4,413)  
  Other Financial Results, net 3,690  2,516  

Income (Loss) before Income Tax Expense 12,184  6,372  
  Income Tax (3,229)  (2,415)  

Net Income 8,955  3,957  

     
Other Comprehensive Income - to be subsequently reclassified to profit or 
loss  

   

  Currency Translation Adjustments (no effect on Income Tax) 23  (1,432)  
  Effect of NDF classified as hedges 62  (439)  
  Tax Effect of NDF classified as hedges (31)  105  

Other Comprehensive Income, net of Taxes 54  (1,766)  
      

Total Comprehensive Income/ (Loss) 9,009  2,191  

     
     
Net Income (Loss) attributable to:     
Shareholders of the Controlling Company 3,364  1,605  
Non-Controlling Interest 5,591  2,352  
     
Total Comprehensive Income (Loss) Attributable to:     
Shareholders of the Controlling Company 3,375  1,053  
Non-Controlling Interest 5,634  1,138  
     
Basic and Diluted Earnings per Share attributable to the Shareholders of the 
Controlling Company (in pesos) 18.62  8.89  
     



 

 

 
CABLEVISIÓN HOLDING S.A. 

CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
AS OF MARCH 31, 2021 AND DECEMBER 31, 2020 

(in millions of Argentine pesos) 

 
    
ASSETS March 31,  

2021 
 December 31, 

2020 
CURRENT ASSETS    
Cash and Cash Equivalents 32,638  21,990 
Investments 5,431  17,885 
Trade Receivables 22,166  21,411 
Other Receivables 8,046  6,279 
Inventories 3,874  4,204 
Total Current Assets 72,155  71,769 
NON-CURRENT ASSETS    
Trade Receivables 67  67 
Other Receivables 2,567  2,411 
Deferred Income Tax Assets 535  525 
Investments 2,205  2,431 
Goodwill 269,387  269,495 
Property, Plant and Equipment (“PP&E”) 356,194  362,184 
Intangible Assets 114,738  117,155 
Right-of-Use Assets 23,555  20,074 
Total Non-Current Assets 769,248  774,342 
Total Assets 841,403  846,111 

LIABILITIES    
CURRENT LIABILITIES    
Accounts Payable 44,210  44,461 
Financial Debt 49,628  46,991 
Salaries and Social Security Payables 12,170  16,208 
Taxes Payable 4,794  4,223 
Dividends Payable -  10,496 
Lease Liabilities 4,367  3,768 
Other Liabilities 2,255  2,366 
Provisions 1,640  1,826 

Total Current Liabilities 119,064  130,339 
NON-CURRENT LIABILITIES    
Accounts Payable 1,485  2,765 
Financial Debt 172,868  179,141 
Salaries and Social Security Payables 900  949 
Deferred Income Tax Liabilities 93,174  89,994 
Taxes Payable 2  6 
Lease Liabilities 10,404  7,868 
Other Liabilities 1,277  1,305 
Provisions 7,900  8,429 
Total Non-Current Liabilities 288,010  290,457 
Total Liabilities 407,074  420,796 
EQUITY (as per the corresponding statement)     
Attributable to Shareholders of the Parent Company 180,150  176,775 
Attributable to Non-Controlling Interests 254,179  248,540 
TOTAL EQUITY  434,329  425,315 

TOTAL LIABILITIES AND EQUITY  841,403  846,111 

    
 

 
 

 

 



 

  

 

 

CABLEVISIÓN HOLDING S.A. 

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 

FOR THE THREE-MONTH PERIODS ENDED MARCH 31, 2021 AND 2020 

 (in millions of Argentine pesos) 

 

 

 

 Equity attributable to Shareholders of the Parent Company  

Equity 
Attributable to 
Non-Controlling 

Interests 

  

 Shareholders’ Contribution  Other Items  Retained Earnings 

Total Equity of 
Controlling 

Interests 

  

Total Equity  Capital Stock 

Inflation 
Adjustment 
on Capital 

Stock 
Additional 

Paid-in Capital Subtotal  

Other 
Comprehensive 

Income Other Reserves  Legal Reserve 
Voluntary 
Reserves Retained Earnings   

Balances as of January 1, 2020 181 9,594 22,986 32,761  (2,708) 121,847  1,955 158,112 (119,671) 192,296  271,264  463,560 
Net Income (Loss) for the Period - - - -  - -  - - 1,605 1,605  2,352  3,957 
Other Comprehensive Income - - - -  (552) -  - - - (552)  (1,214)  (1,766) 
                 

Balances as of March 31, 2020 181 9,594 22,986 32,761  (3,260) 121,847  1,955 158,112 (118,066) 193,349  272,402  465,751 

                 
Balances as of January 1, 2021 181 9,594 22,986 32,761  (3,363) 121,863  1,955 142,000 (118,441) 176,775  248,540  425,315 
Dividends and Other Movements of Non-
Controlling Interest  - - - -  - -  - - - -  5  5 

Net Income (Loss) for the Period - - - -  - -  - - 3,364 3,364  5,591  8,955 

Other Comprehensive Income - - - -  11 -  - - - 11  43  54 
                 

Balances as of March 31, 2021 181 9,594 22,986 32,761  (3,352) 121,863  1,955  (1) 142,000 (115,077) 180,150  254,179  434,329 

 
 

(1) Voluntary Reserve for Illiquid Results. 

 

 
 



 

 

CABLEVISIÓN HOLDING S.A. 
CONSOLIDATED STATEMENT OF CASH FLOWS 

FOR THE THREE-MONTH PERIODS ENDED MARCH 31, 2021 AND 2020 
 (in millions of Argentine pesos) 

 

 

 

 

   

 
March 31,  

2021 
 

March 31,  
2020 

CASH FLOWS PROVIDED BY (USED IN) OPERATING ACTIVITIES    

Net Income 8,955   3,957 
Adjustments to Reconcile Net Income to net Cash Flows Provided by Operating Activities      
  Allowances Deducted from Assets and Provisions for Lawsuits and Other Contingencies 1,632   3,525 
  Depreciation of PP&E 19,875   18,561 
  Amortization of Intangible Assets 2,927   3,046 
  Amortization of Rights of Use 1,789   1,475 
  Equity in Earnings from Associates (82)   (131)  
  Net Book Value of Fixed Assets and Consumption of Materials 359                  255  
  Financial Results and Other (8,994)   4,816 
  Income Tax Expense 3,229   2,415 
  Income Tax Paid (291)  (609)  
  Net Decrease in Assets (6,979)   (7,461) 
  Net Increase (Decrease) in Liabilities 5,082   (6,910) 

Net Cash Flows provided by Operating Activities  27,502   22,939 
CASH FLOWS PROVIDED BY (USED IN) INVESTING ACTIVITIES     
  PP&E Acquisitions (14,415)  (15,620) 

  Intangible Assets Acquisition (426)   (546)  

  Collection of Dividends 175                    31  

  Income from Sale of PP&E and Intangible Assets 3                           -    

  Investments not considered as cash and cash equivalents 854   (367)  

Net Cash Flows used in Investing Activities  (13,809)  (16,502) 

CASH FLOWS PROVIDED BY (USED IN) FINANCING ACTIVITIES  

   
  Proceeds from Financial Debt 13,065   30,782 
  Payment of Financial Debt (7,407)   (17,733) 
  Payment of Interest and Related Expenses (7,092)  (7,135) 
  Payment of Lease Liabilities (1,185)   (1,439) 

Net Cash Flows (used in) provided by Financing Activities  (2,619)   4,475 

    
NET INCREASE IN CASH FLOWS 11,074   10,912 
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR: 21,990   41,615 
EFFECTS OF EXCHANGE RATE DIFFERENCES AND GAIN (LOSS) ON NET MONETARY 
POSITION ON CASH AND CASH EQUIVALENTS (426)  (78)  

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 32,638   52,449 

    


